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Abstract

The objective of this research is to investigate the influence of Day of the Week and
P/E Ratio on stock returns by studying the stocks in the banking and energy sectors in the Stock
Exchange of Thailand. used data in this research are price to earnings ratio, daily closing price of
stocks in the banking and energy sectors in the Stock Exchange of Thailand since 2" January
2008 to 28" September 2012. The statistical method used in this research is multiple regressions.

The study found that influence of Day of the Week on stock returns in the banking
and energy sectors for 5 years. In the banking sector there are significant negative Monday returns
in 2 of 5 years and positive Tuesday returns in 2 of 5 years. In the energy sector there are
significant negative Monday returns in 1 of 5 years and positive Wednesday and Friday returns in
2 of 5 years.

In addition, It was found that influence of P/E Ratio on stock returns in the banking
and energy sectors for 4 years. In the banking sector there are significant positive low P/E returns

in 3 of 5 years. In the energy sector there are significant positive high P/E returns in 3 of 5 years.
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